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7
P R O T E C T I O N

L AY E R S

C A P I T A L  S T R U C T U R E

Senior, secured, settled into bank escrow.

T R A D E R 35% first-loss equity, deposited into bank
escrow before deployment

B A N K 65% senior facility, deployed on loading
confirmed at TradePoint

B U Y E R Pays directly into bank-held escrow under
registered offtake assignment

S E T T L E M E N T Atomic waterfall — bank principal Tier
1, fee Tier 2, Miziba Tier 3+3b, trader
Tier 4

W O R K E D  E X A M P L E  ·  C A S H E W

GHS 650,000 · 22 days · 18% fee.

100%
R E C O V E R Y

F O U R  S T R E S S  S C E N A R I O S  —  Z E R O  B A N K  L O S S

Normal Settlement (waterfall executes) · Moderate Stress (trader margin absorbs) · Severe Stress
(35% equity cushion engages) · Total Buyer Failure (commodity redirected; equity restores
principal).

S E T T L E M E N T  W A T E R F A L L

Trade value (buyer payment) GHS 682,500

Tier 1 — Bank principal GHS 422,500

Tier 2 — Bank fee (18% × 22d) GHS 5,089

Tier 3+3b — Miziba
(0.5%+0.5%) GHS 5,526

Tier 4 — Trader margin
(residual)

GHS 249,385

On a GHS 2M revolving line at 18% × 16 cycles — GHS
360,000+ annual fee revenue.

K E Y  M E C H A N I S M

Buyer is contractually directed to pay into bank-held escrow under the Offtake Assignment Deed. Bank
principal is the first dollar out of the waterfall on settlement. Miziba's facilitation fees (0.5% structuring +
0.5% monitoring) are subordinated to bank principal in every settlement instruction.

Joel NtiAmoah Marfo · Founder & CEO · Miziba
iamjoelmarfo@gmail.com · +233 55 011 1550 · Accra, Ghana

D O C  R E F
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M I Z I B A  I N F R A S T R U C T U R E  L T D S T R I C T L Y  P R I V A T E
&  C O N F I D E N T I A L

TSCF—D

D O M E S T I C  ·  O F F T A K E - B A C K E D  ·  G H S

Senior-secured. Twenty-two
days.
Working capital against a registered offtake assignment to a blue-chip
processor.


